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Key Metrics 

Assets Spot Price 
Change 

(%) 
Low High Funding Rates 

BTC/USD $64,222.09 0.22% $63,872.59 $   66,350.00 0.040989%  
ETH/USD $   4,606.98 -1.27% $   4,523.51 $     4,769.97 0.01%  

Gold $   1,865.20 -0.18% $   1,819.00 $     1,832.00  

USD/CAD $        1.252 -0.20% $        1.250 $           1.256  

EUR/CAD  

$        1.429  -0.54% 

 

$        1.429  

 

$           1.438  

 

 

BITCOIN: A snapshot of Bitcoin's spot price as of this writing is $64,222 representing 0.7% an increase the last 24 

hours and 15% increase in trading volume. The funding rate of BTC is 0.04098%.  

 

ETHEREUM: ETH is trading at $4,606 as of this writing, representing a 24-Hour increase of 1.60% and a funding 

rate of 0.039%. Over the last 24 Hours, the trading volume increased by 36%.  As of today, ETH holds 19% of the 

cryptocurrency market, making it the second-largest coin traded.  

 

LATEST DIGITAL ASSET NEWS  

 
Latest News:  
 

1) Binance aims to transform from a technology giant to a financial services company: 
  

Binance CEO, Zhao Changpeng has confirmed the exchange platform’s plans to 
shift from the innovative technology giant that it is, to a financial services provider, given 
the company’s history with regulators globally. Changpeng has noted that its become 
clear that the exchange is on its way to becoming centralized and for that to happen they 
also need to adapt to a centralized structure and shift the company’s focus to financial 
services over innovative technological advancements. 

  
  

2) Taproot, Bitcoin’s Long-Anticipated Upgrade, Has Activated: 
  

At the root of the upgrade are “Schnorr signatures.” Bitcoin has been using a 
cryptographic scheme ECDSA for its “digital signatures” where a user signs a transaction 
with their private key in order to approve sending it somewhere else. Taproot upgrades 
to a different scheme called Schnorr. Every transaction using Taproot will now use this 
new digital signature scheme, adding capabilities designed to boost the privacy, security 
and scale of Bitcoin transactions. Aside from being just smaller and faster, Schnorr 

https://coingape.com/binance-aims-to-transform-from-a-technology-giant-to-a-financial-services-company/
https://www.coindesk.com/tech/2021/11/13/taproot-bitcoins-long-anticipated-upgrade-activates-this-weekend/
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signatures have the added benefit of being "linear" and will boost Bitcoin's transaction 
privacy and allow for more lightweight and complex "smart contracts".  

  
  

3) VanEck Bitcoin futures ETF to launch on CBOE on Nov. 16: 
  

VanEck, one of the first United States-based asset managers to file for a Bitcoin 
(BTC) exchange-traded fund (ETF), is finally launching its Bitcoin futures ETF. VanEck’s 
Bitcoin Strategy ETF will start trading on CBOE under the ticker symbol XBTF on 
Tuesday.CBOE’s listing of XBTF comes just a couple of days after the U.S. Securities and 
Exchange Commission officially rejected VanEck’s spot Bitcoin ETF application. The SEC 
argued that the proposed rule change to list the ETF did not meet standards to “prevent 
fraudulent and manipulative acts and practices” or “protect investors and the public 
interest.” 

   
 

4) Around the world:  
 

i. India Securities Regulator Approves First Crypto-Related ETF: 
  

India’s securities regulator, the Securities and Exchange Board of India 
(SEBI), has approved the first ETF that invests in cryptocurrency companies. Local 
media outlets report that the regulator has given Invesco’s CoinShares Global 
Blockchain ETF Fund of Fund the green light. The fund invests in several prominent 
companies in the crypto space, including Coinbase, Bitfarms, SBI Holdings, and 
MicroStrategy. The fund has performed well over the past year, with a one-year 
return of 89.52%. 
  
   

ii. El Salvador president claims the country has more Bitcoin wallets than bank 
accounts: 
 

El Salvador continues to make history with its Bitcoin after formally adopting 
BTC as legal tender in September this year. Nayib Bukele, the President of the 
country  revealed that the number of people using Bitcoin wallets in the country 
has exceeded the number of people using bank. President Bukele has made it clear 
that the adoption is not a mere advertisement and PR stunt, rather it was done to 
ensure banking facilities to more than 70% unbanked population. 

 
  
Weekend Headlines: 

• GameStop Board Member Wants to Take Deep Dive Into Crypto: 

https://cointelegraph.com/news/vaneck-bitcoin-futures-etf-to-launch-on-cboe-on-nov-16
https://beincrypto.com/india-securities-regulator-approves-first-crypto-related-etf/
https://coingape.com/el-salvador-president-claims-the-county-has-more-bitcoin-wallets-than-bank-accounts/
https://coingape.com/el-salvador-president-claims-the-county-has-more-bitcoin-wallets-than-bank-accounts/
https://u.today/gamestop-board-member-wants-to-take-deep-dive-into-crypto
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• Grayscale Has Surpassed The Largest Gold Fund In The World – Big Leap For 

Cryptocurrencies 

• Timbaland Launches Production Company for Bored Ape NFT Owners 

• SEC Probe against Terraform Labs, yet another unregistered security fiasco 

• Reddit Co-Founder and Solana Ventures to Invest in Decentralized Social Media 

Projects 

• Here's Why SEC Rejected VanEck's Spot Bitcoin ETF, Official Letter 

• Crypto Giant Grayscale Now Manages Nearly $60,000,000,000 in Total Assets 

• Visa Executive Says Crypto Is 'Becoming Cool' — Sees Whole New Class of 

Mainstream Consumers Entering the Space 

• Bitcoin May Be The Best Inflation Hedge Around, Cites 99.99% Deflation: Bloomberg 

• China’s Communist Party Reportedly Expells Top Official for Supporting Crypto Mining 

Companies 

• Marathon Digital Plans to Buy Bitcoin and Mining Machines, Raises $500M in Debt 

• Retail is Here for NFTs as Google Searches See New All-Time High 

• Digital Euro as a Legal Tender in The EU Area Is a Likely Outcome, Says Top ECB 

Official 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://zycrypto.com/grayscale-has-surpassed-the-largest-gold-fund-in-the-world-big-leap-for-cryptocurrencies/
https://zycrypto.com/grayscale-has-surpassed-the-largest-gold-fund-in-the-world-big-leap-for-cryptocurrencies/
https://decrypt.co/85986/timbaland-launches-ape-in-productions-bored-ape-nft-owners
https://coingape.com/sec-probe-against-terraform-labs-yet-another-unregistered-security-fiasco/
https://www.cryptoglobe.com/latest/2021/11/reddit-co-founder-and-solana-ventures-to-invest-in-decentralized-social-media-projects/
https://www.cryptoglobe.com/latest/2021/11/reddit-co-founder-and-solana-ventures-to-invest-in-decentralized-social-media-projects/
https://u.today/heres-why-sec-rejected-vanecks-spot-bitcoin-etf-official-letter
https://dailyhodl.com/2021/11/13/crypto-giant-grayscale-now-manages-nearly-60000000000-in-total-assets/
https://news.bitcoin.com/visa-executive-crypto-becoming-cool-new-class-mainstream-consumers-entering-the-space/
https://news.bitcoin.com/visa-executive-crypto-becoming-cool-new-class-mainstream-consumers-entering-the-space/
https://cryptopotato.com/bitcoin-may-be-the-best-inflation-hedge-around-cites-99-99-deflation/
https://cryptopotato.com/chinas-communist-party-reportedly-expells-top-official-for-supporting-crypto-mining-companies/
https://cryptopotato.com/chinas-communist-party-reportedly-expells-top-official-for-supporting-crypto-mining-companies/
https://cryptopotato.com/marathon-digital-plans-to-buy-bitcoin-and-mining-machines-raises-500m-in-debt/
https://cryptopotato.com/retail-is-here-for-nfts-as-google-searches-see-new-all-time-high/
https://cryptopotato.com/digital-euro-as-a-legal-tender-in-the-eu-area-is-a-likely-outcome-says-top-ecb-official/
https://cryptopotato.com/digital-euro-as-a-legal-tender-in-the-eu-area-is-a-likely-outcome-says-top-ecb-official/


SECURE DIGITAL MARKETS   

 4 

TRADER’S DIGEST: MARKET MOVEMENT  
 

 As BTC/USD the pair trades in consolidation, the outlook remains positive as BTC is 

maintaining its support level and holding above last week low at $62,294. Furthermore, a key 

level to take into considerate is $66,000 level, which has been a key rejection zone.  
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 The ETH/USD pair is trading in a nice, neat channel structure, making its outlook a bit 

more promising. As long as the pair stays within the channel, the upside looks safe. The outlook 

won't turn decisively bearish if we break out of the channel, but caution will be warranted. 
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UPCOMING DATES  

Company Pending Applications  SEC Response Date 

Wisdomtree Wisdomtree Bitcoin Trust  Dec. 05 2021 

Kryptoin Invst Advisrs Kryptoin Bitcoin ETF Trust  Dec. 18 2021 

Valkyrie Investments Valkyrie Bitcoin Fund  Jan. 1 2022 

First Trust & SkyBridge First Trust SkyBridge Bitcoin ETF Trust Jan. 16 2021 

Fidelity Wise Origin Bitcoin  Jan. 20 2022 

21Shares / Ark Invest ARK 21Shares Bitcoin ETF Mar. 30 2022 

Global X Global X Bitcoin Trust Apr. 14 2021 

 

Start trading with Secure Digital Market today by e-mailing Trading@securedigitalmarkets.com 

 

 

Disclosure 
 
This research is for informational use only. This is not investment advice. Other than disclosures relating to Secure Digital 

Markets this research is based on current public information that we consider reliable, but we do not represent it is accurate or 

complete, and it should not be relied on as such. The information, opinions, estimates, and forecasts contained herein are as of the 

date hereof and are subject to change without prior notification. We seek to update our research as appropriate.  

 

Any forecasts contained herein are for illustrative purposes only and are not to be relied upon as advice or interpreted as a 

recommendation. The price of crypto assets may rise or fall because of changes in the broad market or changes in a company's 

financial condition, sometimes rapidly or unpredictably. Past performance is not a guide to future performance, future returns are 

not guaranteed, and a loss of original capital may occur. Fluctuations in exchange rates could have adverse effects on the value or 

price of, or income derived from, certain investments. We and our affiliates, officers, directors, and employees, excluding equity 

and credit analysts, will from time to time have long or short positions in, act as principal in, and buy or sell, the securities or 

derivatives, if any, referred to in this research.  

The information on which the analysis is based has been obtained from sources believed to be reliable such as, for example, the 

company’s financial statements filed with a regulator, company website, company white paper, pitchbook and any other sources. 

While Secure Digital Markets has obtained data, statistics, and information from sources it believes to be reliable, it does not 

perform an audit or seek independent verification of any of the data, statistics, and information it receives. 

 

Unless otherwise provided in a separate agreement, Secure Digital Markets does not represent that the report contents meet all of 

the presentation and/or disclosure standards applicable in the jurisdiction the recipient is located. Secure Digital Markets and their 

officers, directors and employees shall not be responsible or liable for any trading decisions, damages or other losses resulting from, 

or related to, the information, data, analyses, or opinions within the report.  

Crypto and/or digital currencies involve substantial risk, are speculative in nature and may not perform as expected. Many digital 

currency platforms are not subject to regulatory supervision, unlike regulated exchanges. Some platforms may commingle customer 

assets in shared accounts and provide inadequate custody, which may affect whether or how investors can withdraw their currency 

and/or subject them to money laundering. Digital currencies may be vulnerable to hacks and cyber fraud as well as significant 

volatility and price swings. 

 

mailto:Trading@securedigitalmarkets.com
https://securedigitalmarkets.com/
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