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Key Metrics 

 
Pairs 

 
Spot Price 

 
24 Hr 

Change 

 
Low 

 
High 

 
Funding Rates 

  BTC/USD $21,425 1.05% $20,955 $21,521 0.0057% 
ETH/USD $1,620 3.99% $1,553 $ 1,632 -0.0049% 
XAU/USD $1,741.00 0.18% $1,730.40   $1,744.40  
USD/CAD $1.3005 -0.38% $1.3004   $1.3064  
EUR/CAD $1.2960 -0.14% $1.2906 $1.2989  

 
 

BITCOIN: A snapshot of Bitcoin's spot price as of this writing is $21,425 representing a 1.05% increase 
the last 24 hours and 21.07% increase in trading volume. The funding rate of BTC is 0.0057%. 

 
ETHEREUM: ETH is trading at $1,620 as of this writing, representing a 24-Hour increase of 3.99% and 
a funding rate of -0.0049%. Over the last 24 Hours, the trading volume increased by 5.52%. As of today, 
ETH holds 18.3% of the cryptocurrency market, making it the second-largest coin traded. 
 
 

UPCOMING DATES 

Company Pending Applications SEC Response Date 
WisdomTree 
Bitcoin Trust 

WisdomTree October 10, 2022 
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1) Nvidia Officially Enters Into Metaverse 1 
 

Nvidia is now officially putting all its eggs in the metaverse basket. At SIGGRAPH, the 
company announced a wide variety of Metaverse projects they’re working on. Nvidia, this year’s 
SIGGRAPH annual conference for computer graphics, has made some serious announcements. 
The graphic descriptor company announced that they will focus on a number of new metaverse 
initiatives. This is a significant move, we’re seeing how Meta is already using 16,000 new 
Nvidia GPUs to power its own. Metaverse economics . The company is working on “neural 
graphs” powered by artificial intelligence. The field of neural graphics is brand new and is the 
intersection of artificial intelligence and computer graphics. Once fully deployed, neural 
graphics will be used to create and simulate a realistic 3D world inside a computer. Developers 
can access this functionality through different SDKs, including the newly released NeuralVDB. 

 
2) PayPal Joins Coinbase's TRUST Network 2 

 
PayPal is collaborating with Coinbase on regulatory compliance. According to a 

statement from Coinbase on August 22, the payments giant has joined Coinbase’s Travel Rule 
Universal Solution Technology (TRUST) network. With the rest of the TRUST network, PayPal 
will work on increasing compliance with the so-called Travel Rule required of U.S. financial 
institutions by the Bank Secrecy Act. This rule requires financial institutions to share 
information about customers when those customers make transactions over a certain amount. 
Coinbase’s TRUST network aims to disclose the necessary data while protecting user privacy. It 
will avoid using a central store of user data and ensure its members are trustworthy through a 
compliance and risk management solution from Exiger. 

 
 

3) Hodlnaut owes US$200 mln debt to 17,000 creditors 3 
 

The Singapore and Hong Kong-based Hodlnaut has a funding gap of about US$193 million, 
and potentially 17,513 creditors, crypto media outlet The Block reported citing an affidavit the 
troubled crypto lender filed with the court last week. Hodlnaut currently has S$391 million (US$281 
million) in unpaid debt against S$122 million Singapore dollar (US$88 million) in assets, resulting 
in an asset-to-debt ratio of 0.31, according to The Block. Hodlnaut defines potential creditors as 
“users who actually deposit tokens and may become creditors,” according to The Block. Hodlnaut 
said on Friday that they may introduce a way to allow users to withdraw their deposits at a discount, 
but wait until a Singapore court allows them to appoint a judicial manager to take over the insolvent 
company. 
 
 
 

 
1 https://cryptonews.net/news/finance/11030773/ 
2 https://blog.coinbase.com/paypal-joins-the-trust-travel-rule-solution-10ac8e6e19ac 
3 https://finance.yahoo.com/news/hodlnaut-owes-us-200-mln-070407468.html 
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4) Samsung Plans To Launch Korean Crypto Exchange In 2023 4 

 
Seven large domestic companies in South Korea have filed applications to establish 

exchanges for Bitcoin and other cryptocurrencies next year. The report names Samsung 
Securities, the financial arm of the Samsung Group, and Mirae Asset Securities as two of the 
firms seeking preliminary approval to operate exchanges within the first half of 2023. Mirae is 
the largest investment bank in South Korea by market cap, with $648 billion in assets managed. 
Mirae is looking to onboard technical staff for research and development of Bitcoin and 
blockchain-based platforms. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
4 https://cryptodaily.co.uk/2022/08/samsung-plans-to-launch-crypto-exchange-in-2023 
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Risk assets are picking up a bid this morning as the USD Index is softening. DXY did reach its most recent 
multi year highs overnight, to then be pressured back below 108.500 from 109.200. 
 
Looking at Nasdaq, Bitcoin and Ether, we can see clean reversal pattern consolidation at their most recent 
lows, hinting investors of a potential intraday squeeze. Possible level for these three risk assets are 
respectively $13,000, $22,500, and $1,700.  
 
Taking a closer look at commodities, crude oil is finally in breakout mode, as it reached $93, breaking out of 
the June channel.  Gold on the other hand, found support at the $1,740 level squeezing back towards $1,760 
on the back of a softer dollar. 
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As the crypto market tries to rebound off the recent bottom, many altcoins are showing signs of a 
potential recovery. Avalanche is one of them.  
 
AVAXUSDT is trading within a rising trend channel that has been in place since mid-June. Despite 
having broken the 50-day moving average to the downside, it remains within the trend channel and 
is trying to rebound off the bottom-end.  
 
Looking at the RSI, it has been supported by a rising trend line since the month of May, pushing for 
further advance. 
 
As long as prices are trading above $19.50, we expect further upside towards $29 and $36.75 in 
extension. 
 

 
 
 
When it comes to trading alt coins, it is very important to track the movement of Bitcoin. When BTC 
appreciates or consolidates in a range, some of these coins can flourish but if the former gets dumped then 
the latter will get destroyed. Therefore, these types of analysis depend on the trajectory of Bitcoin’s price 
action. Timing is of the essence. 
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Start trading with Secure Digital Market today by e-mailing Trading@securedigitalmarkets.com  
 
 

Disclosure 

This research is for informational use only. This is not investment advice. Other than disclosures relating 
to Secure Digital Markets this research is based on current public information that we consider reliable, 
but we do not represent it is accurate or complete, and it should not be relied on as such. The information, 
opinions, estimates, and forecasts contained herein are as of the date hereof and are subject to change 
without prior notification. We seek to update our research as appropriate. 

 
Any forecasts contained herein are for illustrative purposes only and are not to be relied upon as advice or 
interpreted as a recommendation. The price of crypto assets may rise or fall because of changes in the broad 
market or changes in a company's financial condition, sometimes rapidly or unpredictably. Past 
performance is not a guide to future performance, future returns are not guaranteed, and a loss of original 
capital may occur. Fluctuations in exchange rates could have adverse effects on the value or price of, or 
income derived from, certain investments. We and our affiliates, officers, directors, and employees, 
excluding equity and credit analysts, will from time to time have long or short positions in, act as principal 
in, and buy or sell, the securities or derivatives, if any, referred to in this research. 
The information on which the analysis is based has been obtained from sources believed to be reliable such 
as, for example, the company’s financial statements filed with a regulator, company website, company 
white paper, pitchbook and any other sources. While Secure Digital Markets has obtained data, statistics, 
and information from sources it believes to be reliable, it does not perform an audit or seek independent 
verification of any of the data, statistics, and information it receives. 

 
Unless otherwise provided in a separate agreement, Secure Digital Markets does not represent that the report 
contents meet all of the presentation and/or disclosure standards applicable in the jurisdiction the recipient 
is located. Secure Digital Markets and their officers, directors and employees shall not be responsible or 
liable for any trading decisions, damages or other losses resulting from, or related to, the information, data, 
analyses, or opinions within the report. 
Crypto and/or digital currencies involve substantial risk, are speculative in nature and may not perform as 
expected. Many digital currency platforms are not subject to regulatory supervision, unlike regulated 
exchanges. Some platforms may commingle customer assets in shared accounts and provide inadequate 
custody, which may affect whether or how investors can withdraw their currency and/or subject them to 
money laundering. Digital currencies may be vulnerable to hacks and cyber fraud as well as significant 
volatility and price swings. 

 
 
  


